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Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY

)

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE

| J

The actual risk can vary significantly if your cash in at an early stage and you may get back less.
The summary risk indicator is a guide to the level of risk of this product compared to other

Lower risk Higher risk

products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

ACCUMULATED RETURNS| |

Summary risk indicator (SRI): 5

| HISTORICAL PERFORMANCE

= MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

| MONTHLY RETURNS HISTORICAL RETURNS| |

2016* 27,76% | 19,66%
2017 19,76% | 10,24%
2018 -19,00% | -10,57%
January February March  April May June July August September October November December 2019 21,50% | 26,05%
2025 W +30,47% 2020 3,33% | -3,32%
' 2021 23,80% | 25,13%
532% 2,33% -3,04% 0,13% 8,54% -0,66% 234% 2,61% 0,24%  227%  2.55%  476% 2022 577% | -9,49%
2023 21,67% | 15,83%
2024 -1,65% | 8,59%
*Since 12/02/2016
J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
Telecom ltalia Rsp Number of holdings ?ZZ" 1
b -
SKF AB Class B Investment level 94,9% 0% -
ivati -10%
Rexel SA Use of derivatives _200/:
I 5 - Weight of top 10 positions 38,2% 30% mFund
Avolta A 9 -
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ArcelorMittal SA Recommended investment horizon

Source: Magallanes internal unaudited data

*Since 12/02/2016
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STRUCTURE OF THE FUND

CTOR EXPOSURE
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J FUND DATA

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE

United Kingdom

Germany
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17,7%
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Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM €1.111..458.553,16 Website https://magallanesvalue.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 260,34 class |, 189,10 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.

Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

Investors-rights.pdf

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or
endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness
for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY | |

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the

Summary risk indicator (SRI): 5 possibility of depreciation of the securities in which the fund is invested.
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance
Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016+ [PASANERSA
2017 EERSANRREA
2018 | EEXIVABEIYZA

January February March  April May June July August September October November December 2019
2025% +24,54% 2020
' el N 2380% | 25,13% |

5,32% 2,33% -3,04% 0,13% 8,54% -0,66% 2,34% 2,61% 0,24%  2,27% 2,55% - 2022

2023 15,83%
2024 8,59%

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
SKF AB Class B Number of holdings 20% 1
6 -
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Source: Magallanes internal unaudited data *Since 12/02/2016
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J FUND DATA
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EOGRAPHIC EXPOSURE
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Category European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class Class | 12/02/2016, Class I-GBP 17,/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency Daily Investor Relations Arantxa Wong / +34 91 436 33 87
AUM €1.037.146.439,80 Website https: //magallanesvalue.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 248,50 class |, 181,02 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.avr.l.

1.25% cl 1, 1% cl; 1-GBP
(% of the value of the investment per year) 5% class |, 1% class -G

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs 0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.

Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,

computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY | |

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the

Summary risk indicator (SRI): 5 possibility of depreciation of the securities in which the fund is invested.

J HISTORICAL PERFORMANCE ACCUMULATED RETURNS| J
::Z ——MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC
—— MSCI EUROPE NR INDEX
260 MTD
240 a 3 mo
220
. 6 mo
200
180 1yr

160 P YTD 21,44% | 15,23%
140 +

120 Since inception (12/02/2016) BRVARZLZS 135,98%
100 Since inception, annualized 11,05% 9,23%

803 NN RS 2% & & Q % 2 Fund: MVI UCITS European Equity, |
S§8888 & & & Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends
included

Source: Magallanes internal unaudited data
Past performance is not a guide to future performance
Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016+ [PASANERSA
2017 EERSANRREA
2018 | EEXIVABEIYZA

January February March  April May June July August September October November December 2019
2025% +21,44% 2020
' el N 2380% | 25,13% |

5,32% 2,33% -3,04% 0,13% 8,54% -0,66% 2,34% 2,61% 0,24%  2,27% - - 2022

2023 15,83%
2024 8,59%

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
Telecom ltalia Rsp Number of holdings ?ZZD 1
b -

SKF AB Class B Investment level 93,0% 0% -

PR -10%
KION GROUP AG Use of derivatives _200/:
Roxel SA Weight of top 10 positions 39,7% -30% =Fund

exe Gl Annualized rotation LIRS S ]
» ST o o oS

Avolta AG 3,8% Recommended investment horizon

Source: Magallanes internal unaudited data *Since 12/02/2016
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STRUCTURE OF THE FUND

CTOR EXPOSURE
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Source: Magallanes internal unaudited data

J FUND DATA

EUR 1bn < Mid Caps < EUR 5bn

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE

16,7%

3,1%

Germany 18,6%
France 16,5%
United Kingdom 13,5%
Sweden 10,2%
Netherlands 7,6%
Italy 7,6%
Norway
Switzerland
Belgium
Other 7,4%
0“’/0 5“’/0 lO“’/o 'IS“’/o 26%
EUR 5bn < Big Caps 73,2%

0%
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Category European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class Class | 12/02/2016, Class I-GBP 17,/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency Daily Investor Relations Arantxa Wong / +34 91 436 33 87
AUM €1.002.731.696,26 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class €242,32class |, 177,01 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.avr.l.

1.25% cl 1, 1% cl; 1-GBP
(% of the value of the investment per year) 5% class |, 1% class -G

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs 0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.

Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.
J INVESTMENT STRATEGY | J

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

| HISTORICAL PERFORMANCE ACCUMULATED RETURNS| |

Summary risk indicator (SRI): 5

o]
260 - MTD

240 e

220

200 6 mo

180 1yr

160 YTD

140 -
120 | Since inception (12/02/2016) ERFAK:] 3 %
100 Since inception, annualized 10,89% 9,03%

8o cestiRiRiessssses PP P, PP, Fund: MVI UCITS European Equity, |
288 Q&&8&E8 Q&8R88 & & & Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends
§88 8§8:=8 =88 §88 included

Source: Magallanes internal unaudited data
Past performance is not a guide to future performance
Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of

dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016*
2017
2018

January February March  April May June July August September October November December 2019
2025% +18,75% 2020
' 2021

532% 2,33% -3,04% 0,13% 8,54% -0,66% 234% 2,61% 0,24% - - - 2022

2023 15,83%
2024 8,59%

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
SKF AB Class B Number of holdings ool
b -
KION GROUP AG Investment level 91,7% 0% -
PR -10%
e el s Use of derivatives _200/:
| - - Weight of top 10 positions 38,2% 30% = Fund
Avolta A 4.0 -
volia S0 Annualized rotation IR UER R g oS
Rexel SA 4.0% = = P N S S S
(2 V70 Recommended investment horizon

Source: Magallanes internal unaudited data *Since 12/02/2016
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Source: Magallanes internal unaudited data

J FUND DATA
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EUR 5bn < Big Caps
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EOGRAPHIC EXPOSURE
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Category European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class Class | 12/02/2016, Class I-GBP 17,/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency Daily Investor Relations Arantxa Wong / +34 91 436 33 87
AUM € 954.665.617,81 Website https://magallanesvalue.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 236,94 class |, 171,92 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.avr.l.

1.25% cl 1, 1% cl; 1-GBP
(% of the value of the investment per year) 5% class |, 1% class -G

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs 0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.

Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:
Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY

)

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE

| J

Lower risk Higher risk

Summary risk indicator (SRI): 5

| HISTORICAL PERFORMANCE

The actual risk can vary significantly if your cash in at an early stage and you may get back less.
The summary risk indicator is a guide to the level of risk of this product compared to other
products. It shows how likely it is that the product will lose money because of movements in the
markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

ACCUMULATED RETURNS| |
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Since inception, annualized 10,96% 8,93%

Fund: MVI UCITS European Equity, |
Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends

Source: Magallanes internal unaudited data

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS

HISTORICAL RETURNS| |

January February March  April May June

5,32% 2,33% -3,04% 0,13% 8,54% -0,66%

J INVESTMENT IN THE FUND

July

August September October November December

2025 (el ) +18,46% 2028
2021

2,34% 2,61% - - -

2016*
2017
2018
2019
2022
2023
2024

*Since 12/02/2016

ANNUAL HISTORICAL RETURNS| |

Main positions

Composition and characteristics of the Fund

SKF AB Class B 4,7%
KION GROUP AG 4,6%
Avolta AG 4,2%
ArcelorMittal SA 3,8%

Telecom ltalia Rsp 3,8%

Source: Magallanes internal unaudited data

Number of holdings 37
Investment level 89,7%
Use of derivatives o
Weight of top 10 positions 37,9%
= 10%

Recommended investment horizon BWVATEIS

Annualized rotation

30%
20% |
10% -

0%
-10%
-20%
-30%

*Since 12/02/2016
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STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

14,6%

38,5%

Consumer Staples 8,9%
Financials 8,4%
Tech/Media/Telecom 6,1%
Energy 57%
Services 4,9%
Holding 2,5%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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Source: Magallanes internal unaudited data

J FUND DATA

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE

Germany
France

United Kingdom
Sweden
Netherlands
Italy
Switzerland
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Other

20,0%

6,8%
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MARKET CAP

EUR 5bn < Big Caps

3,5%

16,0%

70,1%

0%

20%

40% 60% 80%

Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM € 927.644.956,64 Website https: //magallanesvalue.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 236,37 class 1, 170,21 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or
endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC

Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY | |

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

| HISTORICAL PERFORMANCE ACCUMULATED RETURNS| |

Summary risk indicator (SRI): 5
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance
Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of

dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016*
2017
2018

January February March  April May June July August September October November December 2019
2025% +15,45% 2020
' 2021

532% 2,33% -3,04% 0,13% 8,54% -0,66% 2,34% - - - - - 2022

2023 15,83%
2024 8,59%

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
KION GROUP AG Number of holdings 2% ]
b -
SKF AB Class B Investment level 1,1% 0%
. . -10%
Avolta AG Use of derivatives _200/2
Weight of top 10 positions 38,5% 30% = Fund
ArcelorMittal SA . R e
Annualized rotation KJ 0(\ NN N oe\“\’oc\"‘-’ 0«\?‘ oc\f-‘
" KL S S S S
Telecom ltalia Rsp Recommended investment horizon i

Source: Magallanes internal unaudited data *Since 12/02/2016
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STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

14,5%

39,0%

Consumer Staples 9,4%
Financials 8,8%
Tech/Media/Telecom 6,2%
Energy 5,6%
Services 5,1%
Holding 2,5%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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J FUND DATA

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE
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16,2%

69,9%
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Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM € 887.090.805,65 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 230,36 class |, 165,56 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rig
Investors-rights.pdf

hts to the following link: https:

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or
endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC

Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY

.:!Ishl

Principles for
Responsible
Investment

June 30, 2025

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE

|

| J

Lower risk Higher risk

Summary risk indicator (SRI): 5

| HISTORICAL PERFORMANCE

The actual risk can vary significantly if your cash in at an early stage and you may get back less.

The summary risk indicator is a guide to the level of risk of this product compared to other
products. It shows how likely it is that the product will lose money because of movements in the
markets or because we are not able to pay you. The essential risks of the investment fund lie in the

possibility of depreciation of the securities in which the fund is invested.
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11/2021
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08/2023
08/2024
11/2024
02/2025
05/2025

included

Since inception (12/02/2016) BREVLIAN EYIL A
Since inception, annualized 10,59% 8,88%

Fund: MVI UCITS European Equity, |
Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends

Source: Magallanes internal unaudited data

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

HISTORICAL RETURNS| |

J MONTHLY RETURNS

January February March  April May June

5,32% 2,33% -3,04% 0,13% 8,54% -0,66%

J INVESTMENT IN THE FUND

July August September October November December

2025 (el ) +12,81%

2016*
2017
2018
2019
2020
2021
2022
2023
2024

*Since 12/02/2016

ANNUAL HISTORICAL RETURNS| |

Main positions

Composition and characteristics of the Fund

SKF AB Class B 4,5%
Avolta AG 4,3%
KION GROUP AG 4,2%
Telecom ltalia Rsp 4,1%
ArcelorMittal SA 4,0%

Source: Magallanes internal unaudited data

Investment level
Use of derivatives

92
Weight of top 10 positions 39,4%

Annualized rotation

Recommended investment horizon

Number of holdings
o

30%
20%
10%
0%
-10%
-20%
-30%

mFund BB

h

*Since 12/02/2016


https://assetservices.group.pictet/asset-services/esg-disclosures?isin=LU1330191385

STRUCTURE OF THE FUND

CTOR EXPOSURE

EOGRAPHIC EXPOSURE

Industrial 38,8% Germany 20,4%
Consumer Cyclical 15,5% France
Consumer Staples 9,4% United Kingdom
Financials 8,1% Netherlands
Tech/Media/Telecom 6,7% Sweden
Energy 59% ltaly
Services 5,4% Switzerland
Holding 2,8% Norway
0% 10% 20% 30% 40% 50% Belgium
Other 7.2%
CURRENCY EXPOSURE f T T T T )
0% 5% 10% 15% 20% 25%
BOOA) -
70% 1 662% MARKET CAP
60% -
50(’.%) 4
0, 4
40% EUR 5bn < Big Caps 72,6%
30(%) 4
20% - 1279 EUR 1bn < Mid Caps < EUR 5bn 16,5%
10% - . 3% 9 .
° 43%  41%  26% 1,89 Small Caps < EUR 1bn 3,5%
0% - } ; ; ; )
EUR GBP SEK CHF NOK PLN USD 0% 20%  40%  60%  80%

Source: Magallanes internal unaudited data

J FUND DATA

Category

European Equity Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM € 850.772.724,69 Website https://magallanesvalue.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAV, by class € 225,10class |, 160,20 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP
5% class |, 1% class |-G Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.


https://magallanesvalue.com/
http://www.fundsquare.net/
http://www.fundinfo.com/
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903

MARKETING COMMUNICATION

MAGALLANES
L

VALUE INVESTORS

MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC

Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY

.:!Ishl

Principles for
Responsible
Investment

May 31, 2025

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE

|

| J

Lower risk Higher risk

Summary risk indicator (SRI): 5

| HISTORICAL PERFORMANCE

The actual risk can vary significantly if your cash in at an early stage and you may get back less.

The summary risk indicator is a guide to the level of risk of this product compared to other
products. It shows how likely it is that the product will lose money because of movements in the
markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

ACCUMULATED RETURNS| |
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included

Since inception (12/02/2016) BRELXIEAN BELTITA
Since inception, annualized 10,77% 9,12%

Fund: MVI UCITS European Equity, |
Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends

Source: Magallanes internal unaudited data

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

HISTORICAL RETURNS| |

J MONTHLY RETURNS

January February March  April May June

532% 2,33% -3,04% 0,13% 8,54% -

J INVESTMENT IN THE FUND

July August September October November December

2025 (el  +13,56%

2016*
2017
2018
2019
2020
2021
2022
2023
2024

*Since 12/02/2016

ANNUAL HISTORICAL RETURNS| |

Main positions

Composition and characteristics of the Fund

SKF AB Class B 4,5%
Avolta AG 4,4%
easylet plc 4,2%
Commerzbank AG 4,0%
ArcelorMittal SA 3,9%

Source: Magallanes internal unaudited data

Investment level
Use of derivatives

92
Weight of top 10 positions 39,4%

Annualized rotation

Recommended investment horizon

Number of holdings
o

30%
20%
10%
0%
-10%
-20%
-30%

h

mFund BB

*Since 12/02/2016


https://assetservices.group.pictet/asset-services/esg-disclosures?isin=LU1330191385

STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

37.1%
157%

Financials 9.8%
Consumer Staples 9,4%
Tech/Media/Telecom 6,4%
Services 6,2%
Energy 5,5%
Holding 2,8%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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Source: Magallanes internal unaudited data

J FUND DATA

United Kingdom

EUR 5bn < Big Caps

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE

Germany

France

Netherlands
Sweden
Italy
Switzerland
Norway
Belgium

Other

21,1%

7,3%

0% 5%

10% 15% 20% 25%

MARKET CAP

12,7%

3,7%

76,6%

0%

20%

40% 60% 80% 100%

Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM € 849.626.791,95 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 226,60class |, 158,45 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.avr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness
for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.


https://magallanesvalue.com/
http://www.fundsquare.net/
http://www.fundinfo.com/
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903

MAGALLANES

wy of:
u Principles for
MARKETING COMMUNICATION ) .::PR' investment
VALUE INVESTORS April 30, 2025
MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC
Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.
J INVESTMENT STRATEGY | J

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

| HISTORICAL PERFORMANCE ACCUMULATED RETURNS| |

Summary risk indicator (SRI): 5
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016*

2017

2018

January February March  April May June July August September October November December 2019
2025% +4,63% 2020
' 2021

532% 2,33% -3,04% 0,13% - - - - - - - - 2022
2023

2024

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
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b -
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Source: Magallanes internal unaudited data *Since 12/02/2016
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STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

38,5%
16,6%

Financials 11,3%
Consumer Staples 9,8%
Tech/Media/Telecom 6,9%
Services 6,1%
Energy 5,5%
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J FUND DATA

United Kingdom

EUR 5bn < Big Caps

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE
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73,8%
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Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM €761.328.885,75 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 208,78 class |, 147,56 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness
for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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Responsible
Investment

MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC

Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY | |

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the

Summary risk indicator (SRI): 5 possibility of depreciation of the securities in which the fund is invested.

J HISTORICAL PERFORMANCE ACCUMULATED RETURNS| J
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016*

2017

2018

January February March  April May June July August September October November December 2019
2025% +4,49% 2020
' 2021

5,32% 2,33% -3,04% - - - - - - - - - 2022
2023

2024

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund 30%
SKF AB Class B Number of holdings ol
b -
e e O Investment level 95,7% 0% -
. . -10%
Renault SA Use of derivatives _20%‘:
Weight of top 10 positions 30% ® Fund B Benchmark
Evonik Industries AG . . ~ 1010, R
Annualized rotation 38 "9\" ’»°\$ ,@\q :‘9‘\0 r‘p‘i\ "9'»"‘ ’»0’\25 ‘»Qf\?‘ “9‘\9
Aker BP ASA Recommended investment horizon i

Source: Magallanes internal unaudited data *Since 12/02/2016


https://assetservices.group.pictet/asset-services/esg-disclosures?isin=LU1330191385

STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

36,1%
16,5%

Financials 12,4%
Consumer Staples 9,2%
Energy 6,6%
Tech/Media/Telecom 6,6%
Services 5,3%
Holding 3,0%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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Source: Magallanes internal unaudited data

J FUND DATA

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE
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MARKET CAP
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6,1%

0% 10% 20% 30% 40% 50% 60% 70% 80%

Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency Daily Investor Relations Arantxa Wong / +34 91 436 33 87
AUM €766.935.564,44 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAYV, by class € 208,50 class |, 144,88 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.avr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com
The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.


https://magallanesvalue.com/
http://www.fundsquare.net/
http://www.fundinfo.com/
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
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MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC

Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.

J INVESTMENT STRATEGY

)

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE

| J

Lower risk

Higher risk

Summary risk indicator (SRI): 5

| HISTORICAL PERFORMANCE

The actual risk can vary significantly if your cash in at an early stage and you may get back less.
The summary risk indicator is a guide to the level of risk of this product compared to other

products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the

possibility of depreciation of the securities in which the fund is invested.

ACCUMULATED RETURNS| |
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Since inception (12/02/2016)

Since inception, annualized 10,45% 9,42%

Fund: MVI UCITS European Equity, |
Benchmark: MSCI EUROPE NR INDEX. Reinvestment of net dividends

Source: Magallanes internal unaudited data

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS

HISTORICAL RETURNS| |

January February March  April May

5,32% 2,33% - - - -

J INVESTMENT IN THE FUND

June

July

August September October November December

2025 (il )  +7,77%

2016*
2017
2018
2019
2020
2021
2022
2023
2024

*Since 12/02/2016

ANNUAL HISTORICAL RETURNS| |

Main positions

Composition and characteristics of the Fund

SKF AB Class B 5,0%
Renault SA 4,7%
Commerzbank AG 4,4%

ArcelorMittal SA 4,3%

Avolta AG 4,3%

Source: Magallanes internal unaudited data

Number of holdings

Investment level 95,1%

Use of derivatives

Weight of top 10 positions 38,1%

Annualized rotation = 10%
Recommended investment horizon

30%
20%
10% -
0% -
-10%
-20%
-30%

*Since 12/02/2016


https://assetservices.group.pictet/asset-services/esg-disclosures?isin=LU1330191385

STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

36,9%
17,1%

Financials 11,7%
Consumer Staples 9,0%
Energy 6,3%
Services 6,0%
Tech/Media/Telecom 5,8%
Holding 2,6%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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Source: Magallanes internal unaudited data

J FUND DATA

Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE
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72,9%

19,0%
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Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM €788.192.529,55 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAV, by class € 215,04 class |, 147,44 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.


https://magallanesvalue.com/
http://www.fundsquare.net/
http://www.fundinfo.com/
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
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VALUE INVESTORS January 31,2025
MAGALLANES VALUE INVESTORS UCITS EUROPEAN EQUITY, | ACC
Swiss representation agent: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH -1211 Geneva 73.
Swiss paying agent: Banque Pictet & Cie SA, Route des Acacias 60, CH -1211 Geneva 73.
J INVESTMENT STRATEGY | J

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.
The Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only.

J RISK REWARD AND PROFILE | J
Lower risk Higher risk The actual risk can vary significantly if your cash in at an early stage and you may get back less.
< » The summary risk indicator is a guide to the level of risk of this product compared to other
| 1 | 2 | 3 | a - 6 | 7 | products. It shows how likely it is that the product will lose money because of movements in the

markets or because we are not able to pay you. The essential risks of the investment fund lie in the

Summary risk indicator (SRI): 5 possibility of depreciation of the securities in which the fund is invested.

| HISTORICAL PERFORMANCE ACCUMULATED RETURNS| |
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Source: Magallanes internal unaudited data
Past performance is not a guide to future performance

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

J MONTHLY RETURNS HISTORICAL RETURNS| |

2016*

2017

2018

January February March  April May June July August September October November December 2019
2025% +5,32% 2020
' 2021

33 - ] : : : : : : : : . 2022
2023

2024

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund
SKF AB Class B Number of holdings 2222 1
Renault SA Investment level 96,9% 10% -
. . o% -+
Avolta AG Use of derivatives 0%
Weight of top 10 positions 38,2% -20%
Commerzbank AG . . ~ o ® Fund ® Benchmark
Annualized rotation -30%
q o * N
Evonik Industries AG Recommended investment horizon "g\b .\9'{\,\9@.9&@0"9.&"'\:\9&:\9&@“?«\9“’

Source: Magallanes internal unaudited data
g *Since 12,/02/2016


https://assetservices.group.pictet/asset-services/esg-disclosures?isin=LU1330191385

STRUCTURE OF THE FUND

CTOR EXPOSURE

Industrial

Consumer Cyclical

371%
17,6%

Financials 11,7%
Consumer Staples 9.6%
Energy 71%
Services 57%
Tech/Media/Telecom 5,6%
Holding 2,5%
o‘li/o IOI% 2ol% 3ol% 4ol% sc.';%

CURRENCY EXPOSURE
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Small Caps < EUR 1bn

EOGRAPHIC EXPOSURE
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J FUND DATA

Category

European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class

Class | 12/02/2016, Class I-GBP 17/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund

LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class

Euros class |, Pounds class I-GBP

Portfolio Manager

Ivén Martin, CFA

NAV frequency

Daily

Investor Relations

Arantxa Wong / +34 91 436 33 87

AUM €763.133.010,66 Website https: //magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class I-GBP SFDR Article 8
NAV, by class €210,15class |, 145,92 £ class I-GBP Depositary Pictet & Cie (Europe) S.A. AG, Succursale Luxembourg
Annual management fee, by class Audit Deloitte Audit, S.dvr.l.

(% of the value of the investment per year)

1.25% class |, 1% class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

Entry costs / Exit costs

0% / 0%

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor.
Further information can be found in the Fund prospectus

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data”) are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Information Document (“KID”), the articles of incorporation and the most recent annual or
semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned documents free
of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the representative
agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents (in English, Spanish, French and German) from the relevant sections on the website

www.fundsquare.net or www.fundinfo.com

The decision to invest in the fund should take into account all the characteristics or objectives of the fund as described in the prospectus.

You can obtain a summary of investors rights to the following link: https:

Investors-rights.pdf

www.pictet.com/content/dam/www /documents/legal-and-notes/fundpartner-solutions /fps-summary-of-

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness

for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.


https://magallanesvalue.com/
http://www.fundsquare.net/
http://www.fundinfo.com/
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
https://www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903
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